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Entry into a New Loan Facility

On December 19, 2019 TAL Education Group (the “Company”), through its consolidated affiliated entities in the PRC, signed a RMB1,800 million loan
facilities agreement with a group of lenders led by Zhenjiang Branch of Shanghai Pudong Development Bank Co., Ltd. The facilities have a term of eight
years and an effective drawdown period of three years. The use of proceeds of the facilities are for the Company’s land development in Zhenjiang, Jiangsu.
The parcel and the constructions thereon shall serve as collateral to the loan facilities.
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